


% TVEGMEP\GEHQ ET JSV9/ G5Q TRERA
&I VWABRERV

)\ 1 GOl WQQE

LI 9/ I KYFEDSY FERAVEETI | ZSRZI WR GSQTRERA T\GJ VWIBRERV
JFQ K\8[ MK QLERP RKI WIRY%A 0 %M. SR ] OEYRH \RRK ' 8* ' SYRXV
81 \WG\MX* NRERARK ERH CSVIS\EX XERWEV RG ' \ID NMEPEGMY W

FI GSQ MK Q SV VETLMAZEX H HYIVEPWI RS MEYH MIRG! EVIRK ERH

\ KYADSWM \ TI GXIMQW)S H Q SRAKEX | 11 Gl \MDFEW H GSRXBRV
SLMKYMI | UYNWGSQ TRERA SIME WY1 063W 1 SR ] OEYRH RK 61 TS\K
310 WV ERHWRSVH GWSR Q EQ W\[ M. T\EGIZEPRVIKL XV P KM
YTHEX WERHE GSQ TV LI R GSQ TRERA A1 GIANOS W ROLI R

STI \EXSREPY EHWR WV -XLMLALXM Q | KB X\ EXWVV KYFESN ALERKI W
ERHX GQLRSK] VBRYISRWIRGYHRK 7Q BV | EVAL XS W EQRR % 0
TGA VWW\V HYA WD ERH Q ENRDENR GSQ TRERA EGSW\IRERG  FE[
EGESYRERG T\STI\§ ERHIRX @ WGOSW

8LI [ LM TETI V[ MPRSSOBXLI JSHS] MK Q] YSTNAW

8Ll 9/ GSQTRERA FER-VEETI 9THEXWSRXI 1 SR ] OEYRH \WAK
61 KYFEABRW 1 06W )" ' 8% *' %ERH34&%% H Z ISTQ| RW

) Q1 WKNBK VWIDAVERH X TSFSKMW 2 1 [ TEX \RMR IRERGEPGID |
VERGIBRM ZEWBR ERH HUVEPWI R MEYH

61 KYFS\ X Q.RSPSK] ERHEY)SQBEASR , S[ % STI RFERORK HDE ERH
HWNEPZI \RIGEXBR YSSRVEM I WETNRK / =' ERHY%L 0 GSQ TRERA

3 TI \EXSREPV EHWR WV 7X TW)S WU ROLI R] SYVIMD VB4 0 MNEQI [ S\O
MEQ \MDEWY W) | RXADS SRKSIRK Q SRYB\IRK

8LI [ LM TETI V[ MPGSRGYH [ MLE CSQTRERA QLI GIAMX[ LML [ WP
SSOEXERPLI Q] B BEWI KYRX HIMQWR! | HXS G521 VIR NRGFYHRK
GYWSQ! VHY! HWI RA , VB! |, RRK ERH Q SRYB\RK WEL XENRNRK ERH \I-GS\M
Q | TNRK ERH EYHIMERA ZM[* T\8Q HYwr W



&) IS ML KYMERA MXM[ LM TETI V IMQ WCER GSRIMI RAP REZMEX
Al GSQ THRA ERAVEETI T\BA GOLI MS\WKERWAEA3R ERHI RLERQ
GMRXOWWK

8Ll 9/ GSQTMARA HERHETI

MXSHYA WA | U KYIEES AERKI WELD GIRK 9/ W KYF-EX HINQ WXLIT W
NMGYH

1 SRI'] OEYRH WRK 61 KYEEABRW 1 06 W

e R7ITIQFIV , 1 8\ BEWA] TYFRWLI HE HVEIXSIXU 1 SR ]
OEYRH \RK ERH 81 WEWMX* MRERARK %0 | RHQ | RXERH1 M@ FER SYW
A\SZMIBR 61 KYEXBRW  JSVX @ REEPGSRWPEXSR SLI W T\ETSWH
YTHEX WEND XS QEQ X.I 9/ WERWD SR ] FEYRH K %L 0 T KID| QSV
TETSWHBREA | J1 G ERHV VWSRAZI S | ZSRRK XM EXV/ 1]
T\STSVERVWRGYH

o EMRAK GYWSQI VHYI HWI R I UYM Q| RISV XHRK EKI RXVERH B\K
QE\O XTEREWERXM N LML ZEP H EP WV

e REWS] MKIRLERA HHYl HWI RA JSV LML \MOX_NH GSYRXMW

o YTHERRK I UYM Q| RXMISVTSSP H GMRXEGESYRXVSWWERH' SQTER]
71\ 4\E2W WG] TS QW

o NRXSHYGRKER [ GSVIS\EX GIK)MEPSII RA SJ B XS TV ZI RXAEYH
10 GM 71 TXQFIV

o 61 GEWNJ VB O] TXS EWVXW\2E T\SZWIl WWERH | P GXSRGQ SR |
IRADEXBRAVEW LML MO

* NREPP KMEEASR MERAGMTEX HNR | E\R V6 EFPV KY-EEX HIMQW MPRI | H
XQAaITERYBENXSIER AERKIW

, 16" *NERQWP SRHYGX%YXLSW *' % ERH3JINH JSVA\SJ VWBREP&.SH|
YRML SR ] OEYRH RK 7YTI \ZWBR 34&%7 M IS\QW

* S MK E GSRWPEASR , 1 6' LEWH GW HXLEXL! *' %[ MPFI GSQ
E7NKP 4\EJ VWBREP7 | \ZINH W7 YTI\ZMEV 7477 8SLYWQI ERALI *'-.9%6] P
FI I SRP ERMQ SRI ] EEYRH WK %6 0 ,ERH.GSYRA VX \WESMXIRERGRK
"8 WTI \ZMBEVISY TG YWIBREPW \ZINE \WINQ WX THEGQRIK X1 GYAXI'RX

RX SV OS] T\EI'VWWBREPFSH| WTI \ZMEWN 4 &7 W, ERHVWEQ/ |, 1 6!
WTI\ZW3R SLMQ I ERAMLEXLT *' %[ MPEQ ' SZ Vo 0 ) 8% WTIT\ZMBR
SV


https://assets.publishing.service.gov.uk/media/68b5b70dcc8356c3c882a96c/Policy_note_-_MLRs_SI_technical_consultation.pdf
https://assets.publishing.service.gov.uk/media/68b5b70dcc8356c3c882a96c/Policy_note_-_MLRs_SI_technical_consultation.pdf
https://assets.publishing.service.gov.uk/media/68b5b70dcc8356c3c882a96c/Policy_note_-_MLRs_SI_technical_consultation.pdf

o Ol KEPT\&J VWBRERV

o YEISYRERW

o 8B EHAW\WV

e &SSQO I TIW

o -RRZI RG T\EGMSR WV

SWVKERHGSQ TER] W\ T\GZWI WAGYW RP W TI \ZWHF] , 1 6'

* MQWERI EH| WTI \ZMHF] X1 *' %V QENRYRH V*' %SZI VWALX, 1 6' [ WP
GSRARY! W TI \ZWIRK RSR T\SJ WIBREPW \2E WW GSWMAYAL EW WEX ERH
P XHRK EKI RAVEKQ B\ XTEREMIERXVERH LML ZEFY1 H ER WWERH )|
+EQFAAK' SQQ MIBRW Q MMYRALERKI H 8LI 3I0M JSV4\SJ \WIBREP
&SH YRM. SR ] OEYRH \RRK 7YTI \ZWBR 3489 EYRM[ MRXI *' %
G\ R® SZI WW I WW ZI \EP4&7WERH[ MPWTTSVOLI XERWMBR | RAM
GSRRYM ERHLI IRK IMDWGESQ TR [ ML % 0 WERHE\HW

8LI ALERKI ENpWSWD TR X VK| MT\SZ GSRWM RF ERH

WA ROLI RVWTI \ZWIBR FEW H SR* ' %1 \ TI \AW

*MQWHS RSXR | H)XS QLERKI X1 M%L O MEQ I [ S\ONTYV B FI GEYW LI M
WTI \ZMEVMALERKK , 1 6' MGYW R GSRAYPIRK SRXLI *' %WR! |

TS | WERHX.I V' [ MPFI E TLEW HXERNMER STIMQWASQ 4&7W, 1 6" S
AL *" %[ M 348&%7 WTTSHRKOLI T\GEA WV

* NMQ WERH EHZW YAEN | RGSYAEKI H>XS W WI'SRH>S LI GSRWPEASR [ LML
AGBWWSR (1A QFIV FYXm P AERKI WEV | REFRARKOLI *' 7%>6 LB
JTWQSV GSRAMW RG EGBWWY GSVMERHE Q S VWRRBXWY T \ZME WA PP

8LI ) GSRSQME' \KD| ERH' SWTS\EX 8\ERWEV R %GX)' ' 8%

8LI Q] EMPWSIXI )" ' 8%EV XS W ROLI RXU 9/ WEYWR WM RZMBRQ | RX
WTTS\KREXSREPW Gr\R ERH HWYTXI GSRSQNEGID| [ LI H Al \IRK E
QSV I PEFRP GSQ TERVIWA KIMX \XS YRH VIR FYWIR WWEGIIN  -X[ NPKIZ

' SQTERVIW, SYW U TS[ | VS TRE] EQSV VIHRIGERX\SP IR HVWYTXRK

| GSRSQNEGHD| ERHWTTSWHRK | GSRSQ MEK\S] X.%o

ORH VLI )' ' 8%

e -HRM Z \WMEXSR MRS’ GSQ TYRE\ JSVR | - MGV S\EXSRVERA
ETTSV®Q | RS HW GSWVERH 41 WERW D 7 MRIERX ' SRXEBP 47" W

e ' SQTERVIW, SYW LEWFI KYR 2SZ1 QH V E'/ 'QSRLXERWMSR
TLEW JSVQ SV XLER | Q MRBR | \ MARK H\' GSWAERH4,7! WS 21 WK LI M

M R


https://www.smartsearch.com/resources/whitepapers/economic-crime-and-corporate-transparency-act-eccta-key-impacts-compliance-and-what-businesses-need-to-know

o | \WMEABRISVI \ MARK HY GSVVERH 47" W MPLETTI REWTEXSI LI
ERRYEPGSRIMQ EXSR WEA Q | RXIWRK

o%RH[ LM QER] TI STR X.NROSJQSR | FEYRH \IRK EWE TYV P IRERGEPGD |
« ERHSIHRI ZIRWI MEWE 2D P VWGP | * X.EXGSYRH RSXFI IYWALI VASQ
X XL %M | XSYQLI HSRI EVIV QSR ] FEYRH \IRK SR |\ MXMVFI GEYW SJ
QDI « [ MLSY)XOU MMEPGID| X1V [ SYRFI RS MREMIYRHWKI R \EX HYS
EYRH V

YRHSRA QSR ] FEYRH IBK WWA QW \ MXOLI | GSRARYT XS STI \EX
GSRARYER T\SZAWINRK GIQ NMREPS\KERMEABRM ML LI QI ERAMS I\ TERHLI W
STI\EXSRAMERH |\ | \XVRIFYl RA SZ VIP KM@ EX FYW#R WV WERH AW I8RW
ERHXET ZYRR \EFP TI STP NS ERNI WEETEFP R SIGID |

/1] QLER RKI WERH | Q| \KNRK WO

[ MPW| JRERQEPGID| GSRARY! S| ZSRI EXTEA % KI RI\EX H
H | TIEQ WVWRLI XGM RMVIWERHZSME GSR HWEQ WEV \IMIRK EFSRKVIHA
K\S[ MR HUVEPSRFSEVHRK \MDN' ] TXS ALERR RVEV G EXRK R |
STTSWRMWIWISVAEYRH \RK ERH | ZEWBR [ LM 1 Q1 \KINBK § TSFSKMWAA TM
FY)QL| WK WEEQ WERH FE] | I HWLI FPGSQ TERMWEN FI GSQ MK NRGI EVIRKR
GSQQSR / |] AAEMRKI WS FI E EV SIR NRGFYH
% | REFRPHMEYHERHH | TEQ W

*\EYHVW WVEM NRGI EVIRKR YWIRK KI R VBl % YSSR\W)S Gf EX GSRZRARK
JEQ M RMVWZSME W2 SWERHWRLI XEQ | HE SLMERS] WO MER\)S
D TI WEBREX W EPTI STR 1\ 1 Gl WGEMRXVV KYRDSWV SVXYVW H GSREGV
ME[ E] X.EXGERF] TEWWWXEHMBREPWI RD] ZI \KMEEXBR ERH SRFSEHRK
CSRXBRV

*SVGSQ TRERA X EQWXLMQ | ERAMLEXP KEG ZI \RIGEXSR ERH Ml R

QLI GIRK VW QWEV AV B XS WYKKR * MQWR! | HYS QSZI »S[ B\H

H REQ & Q YPMEGSVVIL'RM 21 \KIEEABR ERH GSRVWAL VIV KVEXRK % BT Ml
MEYHH X GASR CETEFMMIVWALEXGER H X GXERSQ ERIVWIRHEERRK VR | X6
Vil RWVIWSVQ ERVIYEEX HQ | HE



( MVEPN P MEYH ERH SRR SRESEVHWK ZYRRI \EFNRAVIW

WNQ SV SRFSEVHRK W.NASRIAR | W QERP 28 ' Q SA ERH HHUNEPIMAX
ALERRI RV I WMOSIEQA SVQ ERWYEX H W RMWMW W 7EQ Q1 WMER

I\ TRSM[ | EOZ \WGEXBR T\EA VW W)S G EX W R XG SVMNEYHYR RXT\EIR W
; | EOSVWWEAG M R Al GONVSV ABOFS\ GSQ THERA %RV NG EVWRKR
MRWIINEVIRX ; MLSYX\GFYWKQ | LERMQW I K GBWWHBEEFEW WMl R

2 \NNEEXBR M EPAQ | ER VWVFNBQ | XIB Q-1 GOMERH SRKSAK Q SRYSWRK
IMOW N\ TSW LI QWR~ZI WS PEFNR]  TEVAGYEE\R YRH VI ZSRIRK | KYEESY

I\ TI GEXSRVEGYRH | 10 Gl R VWWERH MO FEW H GSQ TRERA

8 LMAMMOMEQ TRIVIH ISVW GSVVSY XA REHWSREPFERORK | K IBA (L
TETI\Y B SWEP WX QW [ LIV SRFSEVHRK SIH RV Q ENRAVHWNEP
ERH[ LIV GSQTMRA NMANEVWYGYV QE] FI PVWWQ BEXYV

" TS ERHEIVREMI TE| QI RXQI X SHW

8LI K\G[ X RG] TXSCYW R YVEKI ERHS)XI VERN\REM TE] Q1 RXQ! X.SHW
GSRARY! WS EXXEGXOID WERVSLI Q MYW SJIG] TS EQMEX WQ SR |

EYRH \IRK VERGIBRM ZEWBR QBVWVFS\H VIS WERH \ETM ERSR] Q MW H
XERWI WQ EQRK MPREMIRERG LEVH VXS H X GXYWIRK XEHWSREPXEREGASR
Q SRYBVRK VWV Q W * SV KYFEX H IMQ WXLMAY UYN WE W NIXIR ETT\SEGL

VR KVEXRK FFSGOGL ENR ERERP XBN GBWVALERR! PQ SRYS\IRK \I EPA®D |
VB! | RRK ERHI RLERA HHYI HWMI RA [ LI RH ERRK[ M. O] TS I EX H
CVIRX\SVXERVEGHBRW

21 [ A TSEBKMW ™ 4M FY>AI WRONWEQ W E] | M HWLI FPGSQ TERMIW G.SVWY
W GSVHEEYRH WAK

~AM FY)QLI \RRK%WEEQ W ERG CRS[ REWAMBQERA TRWIARZI WQ | RAVEEQ W
VQEMRSR SIXI JEWWKK\S[ MK VEQWSLI W WEQ WY TNEER NZSR
FYNHRK XYW M 2D WSZI VAD | 2 VEQEPQ | HE HEXRK ETTW

QI WEKBK  K\SSQ MK XLI'Q 1 Q SHSREF® Y| RTI WWEHRK XLI Q S \RZI \WKIVE
JFQ O] TYSG'W R SVIRZI WQ I RXVELT Q1 W4T VT XEXSWASIK R YW, Q) YPMIR
=] | WASI FEYRH RRK Y8 QED H XGIBR 1L 2 RUEH V- ML-S\KERWH GI® |

R X S\OMROI EVWRKP GSQ FNRRK HMIVEPERH XEHMBRERA ERR VS H (NEYH
X 2D W * M WO YWOLI I ISV EHSTXQ SV BEHZERG M/ ERER XM\, R
CSQ TRERA VBEIBRWIEXEM EFP XS H X GXYRYWEPTEX \RMEGSYW

Q YPWMIP HEE VENA'W



61 KYFDS X ALRSRSK] ERHEY)SQ EXSR

0AAQ SR ] FEYRH M WWWERH AEYHWE WWRGH EVWRKP LEVR W\W6 ERH S)LI V
EHZERG HX QL RSFSKMWS GEW] SYXVBTLMAZEX H IRERQEPGID | IMQWLEZ
RSASME FYX0SQBEA XIQ WITISVWM T 61 ENRRK SYHEX HVWW Q WMRS
FSRKI VERSTHBR W XA MRXE G.SNE MWER G WW 8S H X GX HWY TXERH
TV ZI RXQ SH \R G BEP{ G_RWYI WEYWR WVWR! | HXLI Q SWKYT S HEX

X ALRSFSK] CETEFR SJERERPVIRK GSQ TR\ TEX \RWIEKKNRK ERSQ ERVIVR

\ EPAD| ERH SYX'D EVARK FEH EGSWM[ LS EV GSRWERR | ZSRIRK LI M

Q1 X.SHW-RYSHE] WEERHVEET]  WE] MK ELI EHQ | ERVEHSTRK YSSRVLEXGER
TRE] QI MERVEXLI MS[ RKEQI ERH[ MR 8LIJSV KSWAK WS

\ KYFEX H IND WQ YWKFSSOEXEHSTHRK

e % ERHQEQAM PERAK[ MM MGSQ TRERA TBK\EQ Q1 WS Ml R
ERSQ EMIWVYRLI MG MI RBVIWERH LML \MOTEX \RMR I EP® |

o ( MMEPZI \RIGEXBR XSSRWS | R WG\ SRFSEVHIAK ) ' ' 8% GSQ TRERX
M RB] QLI GONVERH SRKSNRK Q SRYB\IRK

e 3TI RFERORK SSWBWA SJIYRHWALI GOM NRGYHRK YT XS HEX JRERQEP
HEE | RLERA WGYWSQ | VHY! HMI RA ERH XERVEGIBR VGBI | RAK

o 9ONSQBX HV TSWHRK ERHEYHMXEMW F] TYXRK RTEQ EY)SQ EXG
LSVWRK ERHV TSR IMQWEV EFP XS | RLERA X.I MGSQ TRERA
VBEABRWM HYA QERYEP WSVERH| RAWM X1 ] EV EYHMV EH] ERHEFP
XS T\6ZI X MGSQ TRERA [ ML\ UYM Q| RXWS I KYFESWWUYNER
EQGONEX B ERHWGN B

*NQWXYLEXEHSTXOUI X WA ALRSPEK] | JJ GM B CGERND T\GZI | INBVIRG
EGGNEG ERHV KYI®SV GSRIW RA

3 TI \EASREPM EHVR WV T\EGIEEPKYMERA

8LI O] XK JSVIMDWYS VT QI QFI VMMLEXGSQ TRERG [ ML %L O B W/
EFSYXSTI \EASREPY EHWRI WWRSXE FS\ XBORK | \ | \GW YX.EXVID TR VEMIMW
\ KYFDSWV8S WU RKOLI RYAL 0. NEQT [ S\OMR ., RSXNWOS QI 1 X

\ KYADS\ SFRMEASRWEYXOS T\EX GX] SYVFYWR VWERH LI AT TV 20 RX

JRERQEPGID | , INQVWALSYH



61 KYFDS X ALRSRSK] ERHEY)SQ EXSR

0AAQ SR ] FEYRH M WWWERH AEYHWE WWRGH EVWRKP LEVR W\W6 ERH S)LI V
EHZERG HX QL RSFSKMWS GEW] SYXVBTLMAZEX H IRERQEPGID | IMQWLEZ
RSASME FYX0SQBEA XIQ WITISVWM T 61 ENRRK SYHEX HVWW Q WMRS
FSRKI VERSTHBR W XA MRXE G.SNE MWER G WW 8S H X GX HWY TXERH
TV ZI RXQ SH \R G BEP{ G_RWYI WEYWR WVWR! | HXLI Q SWKYT S HEX

X ALRSFSK] CETEFR SJERERPVIRK GSQ TR\ TEX \RWIEKKNRK ERSQ ERVIVR

\ EPAD| ERH SYX'D EVARK FEH EGSWM[ LS EV GSRWERR | ZSRIRK LI M

Q1 X.SHW-RYSHE] WEERHVEET]  WE] MK ELI EHQ | ERVEHSTRK YSSRVLEXGER
TRE] QI MERVEXLI MS[ RKEQI ERH[ MR 8LIJSV KSWAK WS

\ KYFEX H IND WQ YWKFSSOEXEHSTHRK

e % ERHQEQAM PERAK[ MM MGSQ TRERA TBK\EQ Q1 WS Ml R
ERSQ EMIWVYRLI MG MI RBVIWERH LML \MOTEX \RMR I EP® |

o ( MMEPZI \RIGEXBR XSSRWS | R WG\ SRFSEVHIAK ) ' ' 8% GSQ TRERX
M RB] QLI GONVERH SRKSNRK Q SRYB\IRK

e 3TI RFERORK SSWBWA SJIYRHWALI GOM NRGYHRK YT XS HEX JRERQEP
HEE | RLERA WGYWSQ | VHY! HMI RA ERH XERVEGIBR VGBI | RAK

o 9ONSQBX HV TSWHRK ERHEYHMXEMW F] TYXRK RTEQ EY)SQ EXG
LSVWRK ERHV TSR IMQWEV EFP XS | RLERA X.I MGSQ TRERA
VBEABRWM HYA QERYEP WSVERH| RAWM X1 ] EV EYHMV EH] ERHEFP
XS T\6ZI X MGSQ TRERA [ ML\ UYM Q| RXWS I KYFESWWUYNER
EQGONEX B ERHWGN B

*NQWXYLEXEHSTXOUI X WA ALRSPEK] | JJ GM B CGERND T\GZI | INBVIRG
EGGNEG ERHV KYI®SV GSRIW RA

3 TI \EASREPM EHVR WV T\EGIEEPKYMERA

8LI O] XK JSVIMDWYS VT QI QFI VMMLEXGSQ TRERG [ ML %L O B W/
EFSYXSTI \EASREPY EHWRI WWRSXE FS\ XBORK | \ | \GW YX.EXVID TR VEMIMW
\ KYFDSWV8S WU RKOLI RYAL 0. NEQT [ S\OMR ., RSXNWOS QI 1 X

\ KYADS\ SFRMEASRWEYXOS T\EX GX] SYVFYWR VWERH LI AT TV 20 RX

JRERQEPGID | , INQVWALSYH



9THEX \MDEWV WO | RV YA 0 MEPEFSYXOLI \MOFEWHETT\GEQL ERH
\MDP ZI PEV GSRWERY QLERKRK LI I ISV MMZVEPISVM KYREX H INQ W
S YTHEX LI NAMOEVWY W) | RXMR XS\ JP GXI Q1 \KNRK X\ EXV
EQSVWVERPPW GSWVERH GrWSQ | VA TI W

)RLERA GYWSQI VHYl HMIRA ' (( )(( 8SI1RMV ] SYVGWSQI V
HYl HWI RG MIMISVTYMTSW IMQWQ YWKI Q TFS] ER EGG\VEX ERH
WG\ SRESEVHRK TVGA WV LML Q YWKNRGYH il RAMGEABR

ZI \RIGEXBR ERHVBJ | RRK

QTR Q| RXGSRARYSYWQ SRYBURK %l 0 ERHGSQ TRERA MRSXE SR
XD XK [ LIV | RAWMRK EFPGLI COMEV HSR EXSRESE\HRK XS LEZI E
XM \MOFEWHETT\SEQL JMQWQ MXER'S GSQ FVR X1 NAMEPA.I GOM N
SRKSIRK Q SRYB\IRK GSRARY! VWAV | RRK ERH FI LEZSY\EPERER XBN

) R WELJ XENRNRK -XWVERPZI \] [ | FPLEZNRK ER1\ @ AP RX%L 0
TBKEQQ| RTEQ FYXM[ MPSRP FI | 1 G NWEUEV XEW H)S
YRH WNERHLS[ XS YRH VEQ QI GOMERHLS] S YRH WYERHLI I WXV
PV KYREX H JMD WQ YWK< < SRKSIAK WE XENRAK XS MGYH WA REVS
FEW H P EVRAK SR EFP{ TI WSJ IRERGEPGID | EW[ | FPEM Q| \KIRK

X\ EXAMWG EWH | TIEQ WERHG] TS W FEX H\MOW

1 ENDENM GSQTV LI Rl M GS\H O | TNRK 98NTE\KSJ E \MDFEW H
ETTVGEGL JMDWQ YWKER'S | RAWAI X1 | LSWKERP WRXASI GYWSQ | VHY
HWI RA JSVEYHMAERH I KYRES\ I ZM[

' SRHYGXM KYREVEYHMWAERH M ZM[ WABEKSIE] | 11 GM %L 0
TVBK\EQQ| Mk<< XU ISV R « EWRRER| ]I EVe M KYFEX HIMQW
Q YWV KYFE\P X WOLI | 10 Gl R VWVSI LI ML 0 GSRXBRVERH EHHV WV
ER KETWXLI] LEZI UYNE(R ERH | JINAVIRE

7QEW | EVAL ME GSQ TV LI RAZI HWIVEFY 0 ERH GSQ TRERA  TAEXIS\Q
[ LML CERT\GZMI VERYABRADS ERPSIXLI EFSZI X.EROADS AL MLP
VBTLIMAGEX H ZI \RIGEXBR VBIYASR [ LML EY)SQ EXGER WA | RAWISV
VEERGISRWERH TI TWERH I GSVHWERPAL I GOMEY)SQ EXGER



SLIW W WRAEV XLI REYYSQ EXGER Q SRYBM HI ZI ] RULXISVER] ALERKI W
ST RV X VW Q MER E| WYT >S HEX EREYHMV EH 7QEW | BEVAL\W
VERBR ER'G GYH WA SJIYRAWGALI GOM REFRRK INQ WS | RV XUI |
CRS[ |1\EGR [ LI ¥ GMRW.IYRAWLEZL S\MIREX H 7Q EW | E\AL ER'G

T\GZWI VWA KYFEVXENRRK JSVYW VASI YT VW Q ERHER] I KYFDS QERKI W

BV EY>SQ BEXGER V JP G{HNRLI TEEIS\Q XS | RN GVRNVER E|WQ I | X
A MO%L O WV UYM QI RXW

8LI GSQTHRA G| GOMX
8S LI H EPPY KYFEEX HIMQW RWV XTI ] BV W EH JSV[ LEX LEW)S FRRK
FIR MM 7QEW I BV GSQTRARA Al GOMXOS LI A | R ] SYV

JVD MOYEP TV TEW HISVOA 0 ' 8* |\ TI GEXBRMR
' SQTRERA EVE 9%L 0 ' 8* T\GBKVEQQI YTHEX W
/1] EGA8RW

e 61ZV[ ERHYTHEX %L 0 ' 8* TSRAVIWERH T\SA HYW WS \I JP CX
\ KYRDS\ @ ERKI WNRGYHRK) ' ' 8 I IS\QWERH' SQ TERVIW, SYW
YTHEX W

o : EMIEX ] SWAMDFEWHETT\GEG F] Nl R4 MK ERH GSRIMD MK GY\WI RX
X EXAM FEXRK )S ] SYWW GBSV GWSQ | WT\SHYGXWVH Rdl \] G_ERR RV
ERHKI SK\ETLMBEV E SJSTI \BASR

e 61 NW KSZI\RERG MEQI[ S\OMS | RAWAI %L 0 \BR W\ W SRAFNBIVIW
| VEEFEBR TEXLWERH SZ WWHLXQ | LERMDW 1 063 (| TYX
1063 &SEHV TSWHRK EV GPER H IR HERHHSGYQI RX H

o OTHEX FYWR VW Ml \MDEWVWQ | RXVERH | R IRHRKWEY RGO H
HV G »S GSRXBRV VEY\GRK ERH Q SRYB\IRK \WEX KMW

o )R SZI WIHLXSIXNHTEVR T\GZMI W[ DL YT XS HEX HY! HWI R
ERH WIDEWV WD | RXV

' SQTRERA EVE ' YWSQIV(Y (MMIRA ' (( )((



/1] EGA8RW

DI\ M RB YWRK) ' ' 8% GSQ TRERXHWNEPZI \RIGEXSR YSSRVI RIVAIRK
TLSS« R R WVERHNEYHVB! | RRK BV X K\EX H

' SRHYGXI RLERA H Q.| GOMISVLML \MDGYWSQ | W INRGFYHRK TSRAGERD
INTSWHTI WBRW 4) 4W LML R X[ SV NMRHYMYERVSZI \WW EWGIVIRXVSV
X.SW STI \EARK N LMLI VAMDW GSWV

-QTRPQI RXVBWA SIIYRHWN\SA VWW M. HSGYQ| REV | 2Ml RA ERHE
G EVNEXSRER JSVLS[ \MD[ EWEVWV VWV H

) RWM ] SY EV Q SRYBIRK | SYVGYWSQ | WWFEW H SR MWMDI K HEN
YTHEX WISVL ML \MDGMRXV

1\M FI R MBEPS] R WALNT NRIS\Q EXBR TEAGYIER JSVI RMVIWEL GA H
F)' ' 8%V JIS\QWERH' SQTERVIW, SYW NI R \ UYM Q1 RW

) RV GP EVEYHMXEMWHSGYQ | RARK EFPGLI GONSY)GSQ | WH GWBRW
ERH \EXBRER

'SQTHMIRA EME 7G4 1 RRKERH1 SRVGWAK

/1] EGASRW

A1\IS\Q I EPA® | VEERGIBRW4) 4 ERHEHZ W Q| HE VB | RRK EX
SRESEVHRK ERH X \SYKLSYXOLI GrwWsQ! VI G GP

9W EY)SQ EX HFI LE2SY\EPERH XERWEGHBREPERER XBADS il R
WAATIBSYWTEX \RW YRYWEPXEREGASR FI LEZSYWVSVH ZASRWAGQ
GYWSQ| VT\SIM W

) R ER\KAVEN EFP XS HII I RAEX FI X || R\ EPWDAERH JERV
TSV W

1 ENDENR GP EVEEW QEREKI Q1 RXT\SA VWV WISVIRZI \MHEXRK EP \KV
HSGYQ | RARK IRHRKWERH | VEEXRK XS LI 1 063

) RV ] SYWYWE QWEV YTHEX H)S VI IR GXR [ B Wi RAIVIH NEYH XLV EXV
| K EQ M RMVWH | TEQ \MON



' SQTMRA EME 7>EI8\ERRK ERHG61 GS\H/ | | TNRK

/1] EGISRW

o (I RA V' KYFEV ERRYEPEXR EVX %1 0 XENRNRK JSVERRWEL YENBV H S I6F
\&P T\SHYGXY TI ERHI\ TSWAI S IRERGEPGID | \MD

o A\GZWI W1 QERVIX1 063 ' SQTRERA XENIRK GSZ \IRK WTINESYW
EGMM V TSWRK 7%6W WV Q SZI WILX | Q| \KIRK X TSRSKNWERH
W KYRDSV YTHEX W

e -RGYH W3 REV@ FEWHI\EQTRWNI ERP [ ML\ EF] SV I\ EQTRWSJ
H | TEQ SRFSEHRK BX Q TXWMI R AEYH ERH G TOS Q MYW

e S8\EGDERH 5K EFPXENAAK B RHERG  GSQ TR X8R HEX WX VIXVESW WERH
W N LI VMUY Q| RXV

e ) RV WEU YRH WVERH | WEEFEXBR T\SA HYW W\ H FEKW\ TSVHRK
X VW.SPWERHLS] S Ml R ERH1 WEREX WATNESYWFI LEZSYV

e 1 ERERWYGYN HV GSHA | TMKVWW QWISV' ( () (( QSRYBVRK
VRX \REPY TSVKWVERH TSRAVIWI RAAIRK \I GSVHWEN EYHYEFR ERH
EG3 WIHAR

' SQTMRA EME %YHMERHG!1 ZM[ 4\8Q HYM W

/1] EGA8RW

o 7QIHYR TIIBHGNH TI RH R\ ZM[ WSIXI %L 0 TVBK\EQQI EXR EVX
ERRYER FYXQSV N UYI R® NXUI \MOV UYM W

e 61 KYFE\P XWOLI | 11 G R VW\SIQ ] GSRXBRVIAGYHRK SRESEVHRK
VB! | RBK Q SRYB\IRK | WVEEREXBR ERH M TSVHRK VW QW

o ( SGYQ| RXEFPEYHMWIRHRW NRGYHRK MW WAl RAIMH ERH | RAWAL XUI |
LI A MRIS\Q ER| M) T\SZ QI RXMLEXEW \f UYM H



/1] EGA8RW

DI\ M RB YWRK) ' ' 8% GSQ TRERXHWNEPZI \RIGEXSR YSSRVI RIVAIRK
TLSS« R R WVERHNEYHVB! | RRK BV X K\EX H

' SRHYGXI RLERA H Q.| GOMISVLML \MDGYWSQ | W INRGFYHRK TSRAGERD
INTSWHTI WBRW 4) 4W LML R X[ SV NMRHYMYERVSZI \WW EWGIVIRXVSV
X.SW STI \EARK N LMLI VAMDW GSWV

-QTRPQI RXVBWA SIIYRHWN\SA VWW M. HSGYQ| REV | 2Ml RA ERHE
G EVNEXSRER JSVLS[ \MD[ EWEVWV VWV H

) RWM ] SY EV Q SRYBIRK | SYVGYWSQ | WWFEW H SR MWMDI K HEN
YTHEX WISVL ML \MDGMRXV

1\M FI R MBEPS] R WALNT NRIS\Q EXBR TEAGYIER JSVI RMVIWEL GA H
F)' ' 8%V JIS\QWERH' SQTERVIW, SYW NI R \ UYM Q1 RW

) RV GP EVEYHMXEMWHSGYQ | RARK EFPGLI GONSY)GSQ | WH GWBRW
ERH \EXBRER

' SQTHMIRA EME 7G4 1 RRKERH1 SRYGWAK

/1] EGA8RW

A1\IS\Q VT EPAD | VEERGIBRW4) 4 ERHEHZI WV Q| H¥E VBT | RWRK EX
SRFSEVHRK ERH X \SYKLSYXOLI GrWsQ| Vi @ GP

9OW EY)SQ EX HFI LE2SY\EPERH XERVEGHBREPERER XBMS Ml R

WA NBBYWTEX \RW YRYWEPXERVEGASR FI LEZSYWSVH Z2EASRVASQ
GYWSQ| VT\SIM W

) R ER\VEV EFR XS HD Y RXEX FI X | | R\ EPWWDMVERH JERV
TSV W

1 ENDENR GP EVGEW Q EREKI Q| RXT\EA VWV WISVINAZI VIHENRK EFP \KV
HSGYQ | RARK JRHRKWERH | WERDIRK XS X1 1 063

) R ] SYWWYW QWEN YTHEX H)S T P GXRI [ B Ml RAIVIH NEYH XL\ BV
| K EQ Ml ROMVIWH | TEQ \MON



' SQTMRA EME 7>EI8\ERRK ERHG61 GS\H/ | | TNRK

e (1A VNV KYREV ERRYEPEXR EVK %4 0 XENRNRK JSVERWEL YENBV H)S I$F
\GP T\BHYGX{ TI ERHI\ TSWAI )S IRERQEPGID | \MD

o 4\SZWI \WI QERVIX1 063 ' SQTRERA XENRRK GSZ \IRK WATINEGYW
EGWM V TSUHRK 7%6W VW Q SZ WIKLX | Q | \KNAK § TSFSKMWERH
VT KYRDS YTHEX W

e -RGYH W3 REV@ FEWHI\EQTRWNAI ERP [ M\ EF] SV I\ EQTRWSJ
H | TEQ SRESEHRK B Q TXVM R NEYH ERHGJ TS Q MYW

e 8\EGOERH FSK EFPXENRVAK B RHERA  GSQ TR SR HEX WX IKVES\ WERH
W N W W UYM Q1 RXW

e ) R WEL YRH WVERH | WEEFEXBR T\SA HYW WA H FEKW\ TS\VHRK
X\ W.SPWERHLS] XS Ml R ERH I WEREX WWTINESYWE| LEZSYV

o 1 EWERVWYGYV HV GB\HQA | TRKWW QWISV' (( ) (( QSRYBRK
R \REPY TS\KVERH TSREVIWI RAARK \I GSNHWEN EYHYEFR ERH
EQ3 \WWAR

YFSYX7QBEW | EMAL

7QEW | BEMA ME QE\O XP EHRK EFPNR SR YR SRI ] OEYRH VRK %L O
*\EYH4V Zl RPASRERH/ RS =SYV YWSQIV /=" TEXS\Q [ LML H R W
H BWH[ MRAK % 0 Z \MEEASR JISVIRHVIMIYERVERH FYW@R VW WR LI 9/ ERH
X \REABREPQ E\O XV

TQEWI EMAWZ ] X WA A_RSFEEK] H Bl WMVER YRWERP HYW VI TI WIRA
x84V GVIRXINQ WERH YWV REFIRKOLI Q XSGSQTR [ ML
A BEAWKYAL 0 KY-EASRW

* SVEHHMBREPRIS\Q EXBR SR 7Q BV | M. WW\ZNEH WSVE N | TEEXIS\Q
H Q SRMEXER TR EW GSREGKYWSR RIS W) BV BEVA. GSQ SV

8LI NRIS\Q EXBR T\&EZM H MUISVKI R \ERVRIS\Q EXBREPT YW SWWSRIP ERH HSI WRSXGSRARYX T\EJ VWIBREP
EHA@



' SQTMERA EME %YHMERH 6! ZM[ 4\8d HYV W
/1] EGISRW

o 7CLIHYR TIIBHGNRH TI RH R ZM[ WSIXI %4 0 T\BK\EQQ| EXP EWX
ERRYER® FYXQSV N UYI R NIXLI \MOV UYM W

o 61 KYFEWP XWOLI | 11 G R VW\SJQ | GSRXBRVIRGYHRK SRESE\HRK
VB! | RBK Q SRYBRK | WEEREXSR ERH M TSVHRK VW QW

e ( SGYQI| RXEFPEYHMIRHRKWNRGYHRK MW W RAIVIH ERH | RAWAI XU ]
LI A RIS\Q ER M T\SZ Q1 RXAMLEXEW W UYM H

, § 7TQEW I BEMA GERLIA

&] WA KB 7QEW | E\A WS SYVGSQ TRERA MEQI [ S\O MDWER

V HYGQ STI\EXSREPFY\H R Q MUEX WD ERHI RWAI XUI T Q1 | XERPUI X WK
V KYRDSY M UYM Q1 RW7Q B BEVAL WGSQ TV LI RAI HWINEPGSQ TRERG
TEEXIS\Q T\GZMl W

e -H RMEASR ZI \NMEEXSR ERH VB | RWARK

7QEW| B\AL YWWKSFEPHEE MGQ )\ TI VR ) UYNE\ ERH8\ERV@ RS8R TRYW
FI8Q | XIBX ALRSFSK] ¥SZ W NRHAMIYERVERH FYWR VWV WIRWERR LI R
YVIRK KFSFEP4 ) 4\WERH VERGASRAVIVIRGYHRK XLI (S[ . SR'W

;. DALMX EYYSQ BAGER T\EZMI W EPAQ | WY | RBK JSV4 SPMGER ) \ TSWH
41 WERW 4) 4W 61 B W' W %NEAEX W 6' %V ERH 7T QBEP-RY M VK

41 WERW 7-4W M HYGRK JERV TSVl WERH | RAVARRK EGONEQG

e YRIERAH(Y (MMIRA )(( SRKSWK QSRVB\WWARK ERHHEE LSVNRK
-JEWMDMM RAMVH 7Q EW | EVAL EY)SQ EXGERP XMKI WMR H T QLI GOV
RGYHWRK IRERGEPLIMWYSY EHZI WV Q| HYE VA | RBK ERH RROMS JRERGEP
QDI YFPGYWSQ | VW GB\HWET WSV HW G B ERHQ SRYBW HHENp ERH LI
VWWH Q ER\KMVFYWR VWV WS ER| GLERKI VIR VMO T\SIM WA EWE GMRX

FI GSQMK E4) 4 SVETTI EVRK REHZ W Q| HE &] EY)SQ EXRK ALl GOV

\ HYGRK LYQ ER | W8V ERH Q ENDENRRK YT S HEX GSQ TRERA I GS\HW
7QEW| BV | RWA WERPGMRXVEW EFR XS Q1 1 X0L1 NV KYRDSY SFRMEXSRW
ERHEV EP E] WEYHMV EH| ISV KYFDSWV



o el - -RA K\PABR ERH GSRIMY\BPABR

UFP7 Q EVKT | EVAL VERYIBRWEER FI WX K\EX H)S EFS[ M EPXQ | SRFSEHRK
ERH4) 4 QLI GOM NLIRT\ MARK FYWR WWYWE Q WI REFRRK -( ZI \KNEXSR
VERGIBRWALI GOV) ( ( EFPASQ SR TREXIS\WQ * YWLI \QSV EFPPLI W

T\GA WVWGEERFI JENBV HYS XLI FYWIR VWV W\TT GAGR! | HWERH \MDWVERH
X.EROMS LI TEEIS\Q WYW VAMRHP X \EQ  WEJI EXEFPR ZI RVEV EFP XS
GSRHYGXGSQ TV LI R GSQ TRERA QL1 GOA[ MLSYXI \ X Rl XENRRK

e 6] KYEDS GSQTRERG

8LI 7QEW | E\A THEXIS\Q MOYRP ERMR H[ DL 1 06W*' %I\ TI GEXSRW
3489 KYMERG ERH)' ' 8%SFRMEXSRW: LIRX.IV MEQERK R

W KYFEABR Y| TEEXIS\Q MYTHEX H)S Wt JP GOLEXALERKI « EFWI WAVFI R X
EY)SQ BAZER | RWMRK XLEXOLUI | I Q ENR GSQ TRERXSR ER SRKSIRK FEVIW

' SRAYWSR

TV WRXE GSQ TR\ GSQTRERA FERHVEET! [ N LI MLX R H\ KYADSY
1\ TI GEXBRWI ZSRIRK X EXVERH X GLRSPSK] HV'I R STTS\VRYRMYW * MQ W
XEXGSQFM \WBRKKSZ \RERG | 11 G \MOEWV W | RX ERH HNEP
GSQ TRERA YSSR\V[ MPFI FI VKTSWIMBR H)S Q MKEX \MDERH T\SX GOLI M
\V TY)EX8R

MM [ [ VOEWEVA. GSQ YSFSSOEH QS[ M. 7QEW | B\AL XS |\ TRV
EY)SQEX HGSQ TRERA VBRBRWWWI EQ IR ZI \RIEEXSR ERH | RWAI
SRKSIRK I KYFES\] GSQ TRERA

8LI NRIS\Q EXBR T\&EZM H MUISVKI R \ERVRIS\Q EXBREPT YW SWWSRIP ERH HSI WRSXGSRARYX T\EJ VWIBREP
EHA@






